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SPOKESPERSONS ARE PAID TO SPEAK   

By Rene A. Henry 

If you paid someone to do a job and they didn't do the job, you wouldn't be happy.  In fact, you probably would feel cheated and taken advantage of. 

That's why I believe we all should be outraged that senior level members of the Securities & Exchange Commission who earn between $100,000 and $222,418 not only didn't do their jobs, but instead watched pornography while the nation's economy crumbled. 

These senior executives obviously adopted the philosophy of Nero, who fiddled while Rome burned, so they diddled, daddled and doodled while watching porn and let Wall Street firms and individuals do whatever they wanted at the expense of the investor.

These offenders, many of whom are lawyers and accountants, not only cheated the American public, but illegally used federal property and disgraced the SEC. Their actions would have meant immediate termination at almost every Fortune 500 company, educational institution and nonprofit organization in this country as well as at other federal departments and agencies. 

This scandal was made public by the SEC Inspector General in his report to Congress of September 2008 yet many of the offending employees are still cashing their taxpayer-paid paychecks. 

Why didn't anyone in Congress read this report that was sent to them nearly two years ago? And, if they did, why wasn't anything done about it?

What also concerns me is that the SEC spokesperson who is paid to speak on behalf of the SEC, also is failing to do the job taxpayers pay him to do. Last week James Gordon Meek, a senior reporter in the Washington, D.C. bureau for the New York Daily News, was turned away by John Nester, the SEC's spokesperson. In his article about the SEC porno buffs, Meek reported that Nester would not comment.

Any experienced professional in our business will almost always give a reporter some kind of comment. Nester's job is to speak and he is taking taxpayer money and not speaking. Some prosecutors would call this fraud.

However, to give Nester the benefit of a doubt, I believe chances are he most likely was ordered by SEC lawyers to not comment. These are the same lawyers who failed in their jobs to regulate our financial investments. The Obama Administration talks about transparency and openness. If Nester told the truth, chances are he would further incriminate the regulators who we taxpayers are paying to protect us.

SEC Commissioner Mary Shapiro should direct Nester to do his job and always speak. If the lawyers told him not to comment, he should have told Meek, “I've been ordered by my SEC lawyers to not comment.” At least he would be speaking, doing his job, and telling the truth. Shapiro should immediately terminate for cause all of the porno-watching executives who are still employed to send a message to the financial firms being regulated that enforcement starts first within the SEC.

I spent nearly 10 years of my professional career in federal service at several departments and agencies and I believe anyone who is paid to be a spokesperson for a public organization has an obligation to the taxpaying public to speak when asked to do so. 

I find it not only completely unprofessional but also unethical for spokespersons in local, state and federal government positions to not comment. With the rhetoric and gobbledygook that we hear so often from government leaders, at least that would be a giant leap over a “no comment.”

This week members of Congress were outraged during hearings with Goldman Sachs because the company did not accept responsibility or show any regret. 

Now is the time for Commissioner Shapiro to lead by example, apologize for the SEC and tell her spokesperson to speak.

* * *
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